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7RO ZK®!, ZD/SUHEDIQ) \RZ WMWK +\ CAQK & OQHDQG\VHYHIDOR WHO 96 YROQM-YZ HHIHW
WY UDG IRUERWPIF&IW , [P 1P SUAKHG Z W \WHUHQMXMDP  FUHDAMW DQG FRP P W HOV $ QG

[P UPIQGGR $FW  37KHSURP VHLVIRU\ RX DQG \ RXURKI@HD QG RUDOYZ KR DHIDUR | |RUDD
ZKRP WH/ RGRXU* RGZ L@RDT 7 KDARGHYHYHIURP 3HQMARWWARP ELGHVFKL@UHDAG\ RAM P LM

Z WP MRY/ , QWHRMH* RGM\RYHHIQRYHUDIDAP H DG LQWHRWHH+ HMRYHIHI QRYHUDDSORH

' OO, S WDAKH/ RGZ LOHP SRZ HUXVIQERK DUV AK@HIVP IO DGPIWRY $@GAI0 |

Z RIGHUKRZ \WH/ RGZ 1@DOZ HAKRHE R SID HY

9%6 IVDEJ SOVR \WH DRZ HUWR RXUP LM VR FKU@BHD DOG WHUICP LHY ) RUH OP S®1 | RXUDGXW
KDYH YROQM-UHG\R KHS Z W RXU9 96 IRUWHILIWWP H 1 * RGIVR JURZ RXUP LW \R FKLGH DQG
WHUSDUHON \WHDZ HZ L@GHG R VHHRXUWEP H SDG , Q SDWAX@U Z HZ L@QHHG R LQNRGFH SDHOV
DG JUDQESOUHOV R RIMHUSDUHQV - 3 DUHQV DQG J UDQESDUHQV FDQ P LQMMUVR HOFK RIMHU HIFRXUDIH HIFK
RMHU JLYHHIFK RMHUIQLIKWDQG SUD. | RUHIAK RKHUZ W LQUIKW ;- KH KL@BH VHH RIHUSDUHQIV DQG
JUDQGESDUHONV LQM IR Z W FKLEBHD IRHIWMHD/WHURZ QUHDMRQKLS Z W \WHUSDIHON. 7 KXVKLO
QHIVP IO VDD ICPLO PLQWY LVAKLEHIVP [QW

7KH/ RGKDVSXWNRQP\  KHIWWKDAFRP HE HBWP BHUZ HGHG\R BHILQDSID HUP LQUWY |RPXAVHGRQAKLO
GH) DG WHUICP L@ 1 DJIURXS Z HHFRP P IMMG\R SUD QY IRUDDR RUSDUMK FKLGUHD B\ TP H
S QY IRUWHUICP IO DG SID Q) IRUWHUVAKRRY WH/ RUG Z LODQZ HJWRH SUD HY QG EGW
WRVHAKL@HO DQGWHUICP L@ HSID. 1RUKHDIG 1RURXUMEN DQG WHIW | RURXUMOWQY Z HSID
| RUFRXUDJ HDQG ERGHWI RU) U 9 DQLDQGRXUP MRQSIWGHY © HSID, |RURXUSDUMNK DQG IR WHP 1O
MAVR RUSDIMK 1 RZ IVWHWP HVR UINVHXS D WP VR SUD \GHAL LFDE |RAWHAKLGBHD

YHIIQRQ) WA ZRXG\RX S IRURURKI@HY 3WD [LUIXDQG IR RUWWKDNKH Z RXAGNFZ -HKV
DIGIRGZ + P IQWHUAIO @MY 3WD VHFRQGGWDAKH Z RXGIWRZ 1QZ MVGRP DQG IQWBMH \RZ DB/
WH JRDOR BHRP Q) LQWPHP DMUHDGXAOV 3D \MLG \WDAKH  DQG \WHUI TP LaHY Z RX@ EH EGWHG
ZRXGNFRZ M SHFH DOG\HRXUW IQWH/ RG 3D 1RXUMY WDAHIFK FKL@ DG \WWHII HJZ RX@ \FH
* RGZ RINGQ) \WWURKIK WHP VR EBWRWKHLY WDAKDAKH. Z RXG AVARYHWHUASILMYOO) LW I RUVHIQ)
*RG / DM Z MRAWDOUH GWKYSID Z W \WDNILYIQ) WH* RG KD FDBG HIFK FKU@ DG WHIDIHJ
DQGKDVDSXUSRHDQGDSOQIRUHKR WHP 7KDOIN\RX  FRQMXHGRQSDIH
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Z HFDQFRQOHANDGG QN QL | HHQAP LMY DQG HYHOM\R
LGRUHDHWHULP STRADQGH | HFARYHIHW ) RUH OP SBI ZH
FDQDQERXQPAHHIFK WEFKLQ) RUP LQMAY Z HHNHQG DV\VFSDUDM
HYHQV RUZ HFDQ@RN | RUDWHP HIQDOR | RXURWMI Z HN

HG/WDNH HQ RUAHY DG WAH WHQ/ AWHWIFKLQ) DOG
SUD HIWURXI KRXAWH\ HU
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6RWY WIVIV\R @M EXWKDN\ RX | RUDDKHSID HY
WRXIKW | BZ HY DG YIMWGUQ \WMVWP HR IAaHW W
Z DvJUD® CBSUHADMG 7 KHERWWDZ D VR WH SDUMK
UYRE + XQV

) WIRP VH 5 HAVRU maesive soH

$VZHEDIQWR SUD \SHAIFDD |RUFKLEHD DG WHUI TP LOHY G NH-S RXUH HVRSHOWR \VHHKRZ \WH/ R
DQZHY RWLY BXWKRZS / HVEHUDG VR UASRQG DY+ HODG/XVD/DSOK IQR GLIHUP LW 0P RY)
WHFKL@UHQ DG WHUITP IO $V, \DIG DAKHWRS |, TP H AWG R \HH WH HQMAMDP IRU9 %6 DG, ZRQGU
Z KDMWZ RXGEH@HLL Z HKDG9 %6 RUFKI@HIVP IO DO\ HIUURXQG 7 KON\ RX

YBWIQV
/ RBD



*22' 1(: 6a$8* 867 38+ (

),1$18&,$/ 5(3257
<7' PRONMV ,QRPH

/K=Kl J 8'HIJ>: 70

+ XQLK $ QKRQ
0 RQMD+ DA $AXOD WGEHNV
, ROQLYEDINHKLS
&HAOYD BU SRQNEARY
5 IFKDUGYDI®L fguw
- RDKDQ&KHAHU RID
, WHQ) XU
-PH/: 1QMY
R FHE.OQH 7KH ) MDO&RQAHOV 7HCP Z DV SBDWHG Z W WH \I[ P RO
SR ) GZHY QP EHWUHRWGHG DERYH  $\WIMLY SRIQMQ WH \ HDU Z H DQ

WASDMG EHQJ EHKIQG LQFRP H EHFDX\H Z H KDG \LJ
SFREIPPH QUIEDQARGHWP H H SHOHVDAMKH EHILOQQ) R WH\ HDU $W
, YIQURZQ WLV SRIQAKRZ HYHJ Z H DA DKHDG Rl IQFRP H 1Q SDW
0 DDA IR EHFDXVH Z H KDYH GH HUHG RQH @UIH SURMPAKQAOQH W HDU
$ GAD-RQRQ 7KH\[ P ROM QXP EHYDOR GHP ROWADM WDAFROMEXWRQY
YA -RQRQ WDMY 6XQED. WKHY DQG RITHIQIV IV \XEWBQAD® CKHDG R
) WHMRO F HIRQ RXUEXGIHW DG XSRQ @MW\ RYHP EHUVWMZ DUB\KLS GUYH
2 OD&KUMMH Z H EXGJHMG IRU LGFRP H WURXIK FRQAUEXWRQY
$ \KIRG&OQH SWWH PRPHONV ZH DQOMSDM ILQAKIQ] WH \ HDU Z W
* 001 OGK RUP RUH [Q FROQMEXWRQY 7KLYV I[GFUHDWH DSSHDY/
SOHFH' XQaV R UH GRMH FROMEXWRQVP DGH B\ QHZ FRP HY/ Z KR KDYH
DY HH NRLCHG WH SDUMK MIQFH-DQXDY  7KH* URZ W ,QFRP H ULH BFW
| HD: CORW WH \GHADOJUW P DGH B\ GLLIHHQAP HP EHY/ 1Q UABRQH R
0K SRR WH YMRQWR H SDQG RXUSDURK P LQ\AS
" RMHD&DP SEHD /K=Kl J 7DDL; H 7H? |
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0 H®I1 HWRQ . |QICP DQG0 DY 300P HOMJ
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, KOtHDZ RBUXAUHIGZ KR, PHAQWH  VZ KHD, \EXIKWDB ROQ+ LIK 6AKRRO5 ROQ / RY ,MDQG +H
ZDVDIHIBZ P DM-P DAFVWIFKHULQDYHY GHDAD DAHP DAFY' HEDWHQV :  HSD) HEJRDVRIHMHURWORQ
\WHLMDQG DQDOR Z KHOKHUAMIHG\R ) GUAD |, RQD VIXI KWRQWH MDQG | RURGH\ HOUBXWEHTP HDYHY JRRG
IUHIBWR/ RX-HHD + HP RYHG\R) GUADRQDJIRD FRAUHMWRAMCHR 7P SD DGR FRXAUH, Z DVIQMMS
RMHMSD Z W KPP DQGKIVEXGAHY +H HHIMD P RYHZ\WR/ DNHDQG DQG ERXIKWD STFHRQDJRD FRXUH
FOGWH/ RQ3DP 7 WHERXQU &OE 7 KVARXUWHZ DVEXOR * HRUH-HNQ/ WHIRXQEHUR 3XEQ 6XSHJ
0 DNV 7KHWRY MKDN HRIHIRMBGR Z O \R SO DAKHRM-UFRXUAVIQWHDUD \RKHEXOWLY
RZQ $ BHDMMIXCARXUHDIESOMWK FOBKRAH $ 1HZ \ HAWDIR/ RX KDGVR TXWIRDLQ) BHFDXVHR WNQFDQ
FHU BEXW GGJHAR SO \HYHDON HVDAD U - HINQ/T IRD ARXWHDQG DOR KDYHOGRK LQKY @YHD AQQ)
URRP , Z DVIQMWMWG\R FRP HRYHUIRUGGRK WH I LR MY\ HOUBXWOHYHUFRXG\HHP \R I LQGWHWP H\RJR

0 IG$ SUQ FOBGRNIRZ Ll IMZ RXGEHR\D R FRP HRYHUI RUGKGRK EXWRXQG RAVWH/ RX Z DVIQWHQUIQ)
KRP HDQG KOG BHHRLOWHKRSMICP XK \R P\ \KISIMHDQG\RURZ |, P DEHSOQAR FRP HRYHURQO D
7KHSDQVZ HHPDGHIRU7TKXYAD 0 D EHFDXHWMYZ D/WHERWAED R \WHZ HNIRUKWVZ LLH-XCH |

SUD H3 CERXAVWAWDQG WH-+ RD 6 SIUMIH-P VAR KDYHEHHQVGHING) \R P HOQGDSSURYLQY \WH/ DNHDQGWIS DG
\R, ZHV, |, ZHHQRAR ARP SAWULADMDM , Z RXGIVKDYHI R GWWRERZ 1Q) \R FDIBG  NJRZ B HE®!
SHRSBIGUHAIRYY |, QWHSIRAHWR WRSSQ) R DN ITRUGLHAIRYY , GANHGWHFDUNH VIQWHFDUDRQ) Z W
P\ JOX/DGS$$S FOG , KIGDFRP P XQFDARQSUIREGP Z MW \WHS $$ SHIRQ\RI QDD , KDGWR FODAH
3RIFHEVBNRQZ KR FRXGR KH3 PHE JIVIQ) P HWHQ®P BHUR DEANP W 7KH AGARP HDQGWWAHPH
IRID  QRDIRQ +HZ D/NGGHRIK\RILYHP HVRP HI DXOV AUHRY |, LD JRWKH U KWAURIRQ/E\
FOOQY \WH3RIFHE\BARQDIOLY |, 11D JRRWHQWIQ) FHOMUDN ~ SP Z KHH, \KRX@KDYHIRAKMQ\MHH
=) SP , ZD/BHIQRQ) \R\MQNP D EH, Z D/DSRRUGKMHNRWHYRFHR WH+ RG6 SILMDQG DOR D
SRRUDMMHAR WHSHIRQ/JILYIQ) PHALHRAIRYY : KDAMYHUKDSSHIHG LOWH SDWZ D/DOI RIRMDZ KHD, ¥
/ RX IRUKHUZ DAR\GG\RVHHP HDG, \WR\HHKIP  + HAGQRAZ DQAR GIWRR P\ KDQB/DQG\OGKHZ DAR
KOS\ , FOPH W DVD\KSIMHYIMWRKIP 7 KDQWEHWR* RG \WHYMWWZ DVDJUDAEBWMQY |RUP HD/Z HODV
IRU RX , XQEHWEGGWDW P IWHG DR | XCDQG\SLUWILABG $ \AHMRQBHYIFH |, WD HWEDGZ KHD, IRXQG
RAMDMKHEKRUQG RWDHRMHEDY |, Z DARGWDAKHDOM-P Z HIWRXWNXAMZ HD + HVKDVRAMONG
WHRRU QHIGP\ FHEDWYRFH 2KE WHZD , UAHQ® JRAP\  EDANIURP $$$
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5 HHQ® D Z DML D USKEX DQAKDLHG Z W P HWDAKH KOG | LLWHD WRXDQG GRADLY G-BARQ KLY FUHAWFDLGB/

+ HHOLOV CERAWRXUWRADIG DP RQN. + HNGZ WD Z D/D SUBXADGG\R DINHG P HZ KDWKRXG KHAR' +H
QH-BVD\SHALLE VADM)\ VR Z RIN KIP \HD RANRE GHEARYHUWH G WARXSBIR \ HY 2 QHR WH | LIXYMQIV KH
FRXG R Z RXGEHIQ\WR\WWKHR | WH\RS 7 KIQN CERAMW KHLY QNHD D L RQ 7 KD/

1 KH\WAHG RQWWH \CP H P RXQAVKHIG KDYHRID SOIG 7KHAASTHR WHQ XS RQNQSLLI SHRSB
R SD P RUH DAMQIRQ\R WHUNSHIAQ) KTEW 7 KH UK \WDAIMH SHYRQ Z KR \WHY CRMDD HIBY XS Z W

PRM\EHIAQ PRH  ,QWIVFADH MWVRXUPKREH  Z HADQJLYH WHWMH\R * RGRUZ HFDQJLYH WH
FUAWADLG ARP SDQ WHHIKIWHQSHIFHOV , | \ RX DHIQGEWWKWIRZ , HFRXUDIH\ RX\REHILQSUD 1Q) CERXW
WM DQG, LOYIWM\ RX R GRN | RUDQ RSSRWYQW R \VENHWHEURZ QO LMY FRXUYH DAY RXUHUMIHINRSSRUY

QW 1\ RX DHQRAQGENVIH\ RAMMQ)" : RXG\ RX BHZ L) R BUH ® \KDUH\ RXUH SHIHFHZ W R

HY 1 \RSBDHFRQEPWPH 7KDOON\RX ) U/ RID

: $17025(),1$1&%/)5((' 20

+ RSH\ RXUDQZ HJWR WH CERYH TXHARQ VA HY 1L RASBDHFRQUGHUP DNGQ) MD\ H/ 7 KH\ROMRQWR P RUHIL
@ADOUHRP Z L@EHR IHMG DIOQDAR2 2 6 \WMIRKIK WHEURZ Q) LGBGADCD [QUAINY/ LH* URXS 7HD:  HHW
MG 7KIVP LQWM KHSVRWIQSHRSBIR OSSO WHI LQDGADOSUCHASBYIURP WH: RGR * RGVRWWHUHHY
@ QM 2 HR WHP OQREMAMVR WHSIRIUP VAR HIFRXDIHSHRSBIR H SHIHIFHP RUHLQAP DMIHBZ
\KLS Z IW &KUY 7 KHVXG. LI RUWRZ HANVDQG\WWHJIURXS P HWREFHDZ HNIRAZRKRAY 0 RIHIQRP DARQ
1V SRUMG RQ & URZ GV EXCBINY) ERDUG LQWH SOUNK KD <RX PD DOR\SHN\RDQ R \WHJUIGOM/ ILRP \WH
VMG OAMGROWHEX@WOERDGR FDT5 D %8 (GDN IRUP RHIQRPDARD 7 KHFRIWR WHVMG DG
\WHP DMIDY IVVMDKMH®Z SUFHR  IRUDMQIGIDIG  IRUDFRXSBI 3GDHGHACHW\ENHMY G 0G
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© HZ DQAKHEFWWH ALY WHZ LAY  WRH Z KR Z DR KDYH\RP HIXQ R GDD\RPHMQ) QDG
UDG \RZRINKOG : HZDOMRXQ SHRSBIZ KR Z LOKRQRU* RGDQG KHS RKHY ZRUKIS + 1P : HHGH
AD® ZDQMRX : HOWHPING DIHZ AKOQH/RQ6XQD VIGFOAQ DEAQ) Q¥ DFROWY 7WINQQ) Z 1@
EHLOLQ$ XIXWVARP P IWRQQ) Z LO@EHEHSWP EHU  6HH&KDBY' R GIRU) U) R IRUP RHIQRIP DARD

$: 25" $u87: 256+,3

© HZ LGEH P SBP HMY DIHZ FKDQIHYRQ6XQAE VRYHUWH QH WARXSBIR PRQAY 2 XUJRDY DUHWUH
IRG : HZ DQMR HKDIHWHZ RUKLS |RURKUFKLEBHD : HZ DQARVWENHDEDQMHR & GXWD YHIERW/ 94D
NIP P VIUWZ MEPXME : HZ DQAR P DNHAHYRIQWR Z RUKIS * RG \WDAY \R P DNH+ P WH FHQMUDQG SXU
SRHR RAUNHYEH $VZ HP DNHHIFK FKDQIH Z HZ LOSOQVR HYDODMIMIWUM] RUHIKWZ HNV : KHOWH
FKDQIH LV HKDGAQ) RXUFRP P WP HIV\R * RG WHQZ HZ LOWB \WH FRAUIH Z KHQWH FKDQIH VP SO @V
WIRAY  Z HZ LOFRUWHAW 7 KXV \ RAULCEXALY [P SRUIQADGG CSSUHADMG ) XUKHIP RUH 1Q 6HBWP BHU \WH
\HP RY/DGWH$ GXOY GRQ6XQE VZ L@H SBRUHALIHHMWDSFNVR RXUZ RIKLS UHBYDQARERKRXU [P
50\M, DG P 50W,, VHYIFH / RRNIRUP RHGHEOR WRHHIHVIQQH WP RQMIV* RRG1 HZV
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